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5-YEAR GROUP
FINANCIAL
HIGHLIGHTS
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RM 391,584 46%
RM 178,188

12%
RM 45,914

20%
RM 79,564

9%
RM 35,219

8%
RM 33,045

3%
RM 11,916

2%
RM 7,738

REVENUE BREAKDOWN 
FOR FINANCIAL 

YEAR 2014



Type: Anchor Handling Tug Supply Vessel
Length X Breath X Depth (in metre): 58.7 X 14.6 X 5.5 
Accommodations Capacity: 42 berths
Year Built: 2007     Class: BV     BHP: 5,150

Type: Anchor Handling Tug Supply Vessel
Length X Breath X Depth (in metre): 64 X 15 X 6.8 
Accommodations Capacity: 31 berths
Year Built: 1999    Class: BV     BHP: 8,920

Type: Anchor Handling Tug Supply Vessel (DP 1)
Length X Breath X Depth (in metre): 59.25 X 14.95 X 4.95 
Accommodations Capacity: 42 berths
Year Built: 2008     Class: BV     BHP: 5,150

Type: Anchor Handling Tug Supply Vessel (DP 2)
Length X Breath X Depth (in metre): 76 X 18 X 8.0 
Accommodations Capacity: 50 berths
Year Built: 2013    Class: ABS     BHP: 12,240

Type: Anchor Handling Tug Supply Vessel (DP 2)
Length X Breath X Depth (in metre): 76 X 18 X 8.0
Accommodations Capacity: 50 berths
Year Built: 2013    Class: ABS    BHP: 12,240

Type:  Anchor Handling Tug Supply Vessel
Length X Breath X Depth (in metre): 58.7 X 14.6 X 5.5
Accommodations Capacity: 42 berths
Year Built: 2005     Class: BV     BHP: 5,150

Type: Anchor Handling Tug Supply Vessel 
Length X Breath X Depth (in metre): 59 X 14.6 X 5.5 
Accommodations Capacity: 42 berths
Year Built: 2004     Class: BV     BHP: 5,150

Type: Anchor Handling Tug Supply Vessel
Length X Breath X Depth (in metre): 58.7 X 14.6  X  5.5 
Accommodations Capacity: 42 berths
Year Built: 2006     Class: BV     BHP: 5,150

Type: Anchor Handling Tug Supply Vessel (DP 1)
Length X Breath X Depth (in metre): 58.7 X 14.6 X 5.5 
Accommodations Capacity: 42 berths
Year Built: 2010     Class: BV     BHP: 5,150

Type: Anchor Handling Tug Supply Vessel
Length X Breath X Depth (in metre): 58.7 X 14.6 X 5.5
Accommodations Capacity: 42 berths
Year Built: 2007     Class: BV     BHP: 5,150

Type: Anchor Handling Tug Supply Vessel
Length X Breath X Depth (in metre): 59.25 X 14.95 X 4.95 
Accommodations Capacity: 42 berths
Year Built: 2007    Class: BV     BHP: 5,150

Type: Anchor Handling Tug Supply Vessel (DP 1)
Length X Breath X Depth (in metre): 59.25 X 14.95 X 6.10  
Accommodations Capacity: 42 berths
Year Built: 2010     Class: BV     BHP: 5,150

Type: Anchor Handling Tug Supply Vessel (DP 1)
Length X Breath X Depth (in metre): 59.25 X 14.95 X 6.10 
Accommodations Capacity: 42 berths
Year Built: 2010     Class: BV     BHP: 5,150

Type: Anchor Handling Tug Supply Vessel
Length X Breath X Depth (in metre): 58.7 X 14.6 X 5.5 
Accommodations Capacity: 42 berths
Year Built: 2007     Class: BV     BHP: 5,150

Type: Anchor Handling Tug Supply Vessel (DP 1)
Length X Breath X Depth (in metre): 58.70 X 14.6 X 5.5 
Accommodations Capacity: 42 berths
Year Built: 2010     Class: BV     BHP: 5,150

Type: Anchor Handling Tug Supply Vessel (DP1)
Length X Breath X Depth (in metre): 58.7 X 14.6 X 5.5 
Accommodations Capacity: 50 berths
Year Built: 2008     Class: BV     BHP: 5,000

Type: Accommodation Work Barge
Length X Breath X Depth (in metre): 111.56 X 31.7 X 7.31 
Accommodations Capacity: 402 berths
Year Built: 2009    Class: BV    BHP: N/A.

Type: Accomodation Vessel (DP2)
Length X Breath X Depth (in metre): 76 X 20 X 6.1 
Accommodations Capacity: 134 berths 
Year Built: 2008     Class: BV     BHP: 5,150 

Type: Accomodation Vessel / Workboat
Length X Breath X Depth (in metre): 78 X 20 X 6.5 
Accommodations Capacity: 174 berths
Year Built: 2009     Class: BV     BHP: 5,220

Type: Accomodation Vessel / Workboat
Length X Breath X Depth (in metre): 78 X 20 X 6.5 
Accommodations Capacity: 174 berths
Year Built: 2009    Class: BV     BHP: 5,220

Type: Pipe-lay Accommodation Work Barge
Length X Breath X Depth (in metre): 111.56 X 31.7 X 7.31 
Accommodations Capacity: 300 berths
Year Built: 2010     Class: ABS     BHP: N/A.

MV SETIA  UNGGUL

MV SETIA JAGUH

MV SETIA  TEGUH

MV SETIA  JIHAD

MV SETIA  HIJRAH

MV SETIA  FAJAR

MV SETIA  NURANI

MV SETIA  RENTAS

MV SETIA  ERAT

MV SETIA  PADU

MV SETIA  WANGSA

MV SETIA  LUHUR

MV SETIA  IMAN

MV SETIA  TANGKAS

MV SETIA  QASEH

MV SETIA  HEBAT

SETIA STATION 2

MV SETIA  SAKTI

MV SETIA  ULUNG

MV SETIA  AMAN

1MAS-300

SETIA STATION 1
Type: Accommodation Work Barge
Length X Breath X Depth (in metre): 105.58 X 31.7 X 7.31 
Accommodations Capacity: 300 berths
Year Built: 2009     Class: BV     BHP: N/A.

4 ALAM MARITIM RESOURCES BERHAD (700849-K)
annual report 2014

Our Fleet



MV SETIA  KASTURI
Type: Supply Towing Tug
Length X Breath X Depth (in metre):60 X 13.3 X 6.0 
Accommodations Capacity: 24 berths
Year Built: 2005     Class: NKK    BHP: 4,750

MV SETIA  EMAS
Type: Anchor Handling Tug
Length X Breath X Depth (in metre): 48 X 13.2 X 5.2 
Accommodations Capacity: 24 berths
Year Built: 2004     Class: BV     BHP: 4,750

MV SETIA LESTARI
Type: Anchor Handling Tug Supply Vessel
Length X Breath X Depth (in metre): 58.7 X 14.6 X 5.5 
Accommodations Capacity: 42 berths
Year Built: 2005     Class: BV     BHP: 4,750

MV SETIA  DERAS
Type: Crew / Utility Vessel
Length X Breath X Depth (in metre): 40.38 X 7.80 X 3.40 
Accommodations Capacity: 80 pax seating
Year Built: 2009     Class: BV     BHP: 4,200

MV SETIA  KILAS
Type: Crew Utility Vessel 
Length X Breath X Depth (in metre): 40.38 X 7.80 X 3.40 
Accommodations Capacity: 80 pax seating
Year Built: 2009     Class: BV     BHP: 4,200

MV SETIA  TEGAP
Type: Anchor Handling Tug Supply Vessel
Length X Breath X Depth (in metre): 58.7 X 14.6 X 5.5
Accommodations Capacity: 42 berths
Year Built: 2008     Class: BV     BHP: 5,000

MV BROMPTON SUN
Type: Multipurpose Supply Vessel
Length X Breath X Depth (in metre): 50.25 X 9.1 x 3.86 
Accommodations Capacity: 200 pax seating  
Year Built: 2000     Class: ABS     BHP: 9,500

MV SETIA  GAGAH
Type:Supply Vessel / Towing Tug
Length X Breath X Depth (in metre): 60 X 13.3 X 6.0 
Accommodations Capacity: 23 berths
Year Built: 2003     Class: NKK     BHP: 4,750

MV SETIA  GIGIH
Type: Supply / Towing Tug
Length X Breath X Depth (in metre): 60 X 13.3 X 6.0 
Accommodations Capacity: 46 berths
Year Built: 2009    Class: BV     BHP: 5,220

MV SETIA KENTAL
Type: Supply / Towing Tug
Length X Breath X Depth (in metre): 60 X 13.3 X 6.0 
Accommodations Capacity: 46 berths
Year Built: 2009     Class: BV     BHP: 5,220

MV SETIA INDAH
Type: Supply Vessel
Length X Breath X Depth (in metre): 57.5 X 13.8 X 5.5 
Accommodations Capacity: 42 berths
Year Built: 2005    Class: BV     BHP: 4,750

MV SETIA  HANDAL
Type: Supply / Towing Tug
Length X Breath X Depth (in metre): 50 X 11.58 X 4.2 
Accommodations Capacity: 22 berths
Year Built: 2003     Class: BV     BHP: 3,000

MV SETIA  CEKAL
Type: Workboat / Diving Support Vessel
Length X Breath X Depth (in metre): 57.38 X 12.8 X 4.88 
Accommodations Capacity: 63 berths
Year Built: 1974    Class: SCM    BHP: 4,400
Year Converted: 1996

MV SETIA  WIRA
Type: Tug / Utility Vessel
Length X Breath X Depth (in metre): 48 X 11.8 X 4.6 
Accommodations Capacity: 28 berths
Year Built: 2007    Class: BV     BHP: 3,500

ALAM 281
Type: 280 ft Deck Cargo Barge
Length X Breath X Depth (in metre): 85.38 X 24.38 X 4.88 
Accommodations Capacity: N.A.
Year Built: 2006     Class: BV     BHP: N/A.

ALAM 252
Type: 250 ft Deck Cargo Barge
Length X Breath X Depth (in metre): 76.30 X 24.38 X 4.88 
Accommodations Capacity: N/A
Year Built: 2010     Class: ABS     BHP: N/A.

ALAM 251
Type: 250 ft Deck Cargo Barge
Length X Breath X Depth (in metre): 76.20 X 24.38 X 4.88 
Accommodations Capacity: N/A
Year Built: 2010     Class: ABS     BHP: N/A.

MV SETIA  AZAM
Type: Tug / Utility Vessel
Length X Breath X Depth (in metre): 45 X 11.8 X 4.6 
Accommodations Capacity: 20 berths  
Year Built: 2007   Class: NKK    BHP: 3,880

MV SETIA YAKIN
Type: Tug / Utility Vessel
Length X Breath X Depth (in metre): 45 X 11 X 4.0
Accommodations Capacity: 28 berths
Year Built: 2008     Class: NKK     BHP: 3,200

MV SETIA  ZAMAN
Type:  Tug / Utility Vessel
Length X Breath X Depth (in metre): 40 X 11.8 X 4.6 
Accommodations Capacity: 26 berths
Year Built: 2008     Class: NKK     BHP: 2,400

MV SETIA  CEKAP
Type: Tug / Utility Vessel
Length X Breath X Depth (in metre): 45 X 11 X 4.0 
Accommodations Capacity: 20 berths
Year Built: 2005     Class: BV     BHP: 3,500

MV SETIA  BUDI
Type: Tug / Utility Vessel
Length X Breath X Depth (in metre): 40 X 11.8 X 4.6 
Accommodations Capacity: 20 berths
Year Built: 2008     Class: NKK     BHP: 2,400
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UNDERWATER 
ASSETS

6 ALAM MARITIM RESOURCES BERHAD (700849-K)
annual report 2014

JERUNG SERIES  (3000 MSW) C/W

Type 

Dimensions 

Weight in Air 

TMS

TETHER MANAGEMENT SYSTEM
(TMS)

Performance

Work Capabilities 

PARI SERIES

Type 

Dimensions 

Weight in Air 

Performance

Work Capabilities 

KINGFISHER

Type 

Dimension 

Weight in Air 

Performance
Forward

Work Capabilities 
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Underwater Assets

General Specification

50M AIR/MIXED GAS DIVING SYSTEM
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Classed Dive Spread (Air/Mixed Gas) System is offered in a
standard 20FT ABS/DNV 2.7-1 Container Completes with
Offshore Lifting Pad eyes and DNV certified 4 legged lifting
slings with master link

Dive Control Container

Classed Dive Spread (Air/Mixed Gas) System is offered in a
standard 20FT ABS/DNV 2.7-1 Container Completes with
Offshore Lifting Pad eyes and DNV certified 4 legged lifting
slings with master link

Deck Decompression Chamber Container

Underwater Assets

50M AIR/MIXED GAS DIVING ABS CLASS SYSTEM
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Classed Dive Spread (Air/Mixed Gas) System is offered in a
standard 20FT ABS/DNV 2.7-1 Container Completes with
Offshore Lifting Pad eyes and DNV certified 4 legged lifting
slings with master link

Machinery Container

This unit comprised of a steel base skid with flush mounted
grating, a hydraulically operated A-frame with sheaves
mounted on the cross bar complete with DNV certified 4
legged lifting slings with master link

Launching And Recovery System (LARS) - 2 unit

Underwater Assets
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Chairman’s Statement

DIVIDEND

GOING FORWARD

ACKNOWLEDGEMENTS

FINA NORHIZAH BINTI HAJI BAHARU ZAMAN



OPERATIONAL
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Operational Review

                                                           2014             2013

POSITIVES DURING A CHALLENGING YEAR
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Operational Review

DIVISIONAL HIGHLIGHTS

2014 2013
(RM’000) (RM’000) %

OSV 

Subsea / OIC

Offshore Support Vessel (“OSV”)

Subsea 

Offshore Installation & Construction (“OIC”)



ALAM MARITIM RESOURCES BERHAD (700849-K)
annual report 2014

15

Operational Review

INTERNAL HIGHLIGHTS

Asset Acquisition
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Operational Review

Strategic Partnerships PROSPECTS & OUTLOOK

indicators already show reduced crude oil inventories across the
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Operational Review

DATUK AZMI AHMAD
Group Managing Director/Group CEO



18 ALAM MARITIM RESOURCES BERHAD (700849-K)
annual report 2014

IN TRIBUTE
MOHAMAD IZHAM BIN CHE ARIFF

“Sorely missed,
fondly remembered,
always held in our hearts”

In Loving Memory of
Mohamad Izham bin Che Ariff
15th December 1967- 20 September 2014 
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In Tribute - Mohamad Izham Bin Che Ariff

“Oh Allah, forgive and have mercy upon him, excuse him and
pardon him, make honourable his reception, expand his entry,
and purify his sin as a white robe is purified of filth. Exchange
his home for better home, and his family for a better family, and
his spouse for better spouse, admit him into the garden, protect
him for the punishment of the grave and torment of the Fire”



CORPORATE
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BOARD OF DIRECTORS

Fina Norhizah binti Haji Baharu Zaman

Datuk Azmi bin Ahmad

Shaharuddin bin Warno @ Rahmad

Ahmad Hassanudin bin Ahmad
Kamaluddin

Dato’ Haji Ab Wahab bin Haji Ibrahim

Ainul Azhar bin Ainul Jamal

Mohd Abd Rahman bin Mohd Hashim

BOARD AUDIT COMMITTEE

Dato’ Haji Ab Wahab bin Haji Ibrahim

Fina Norhizah binti Haji Baharu Zaman

Ainul Azhar bin Ainul Jamal

Mohd Abd Rahman bin Mohd Hashim

BOARD RISK MANAGEMENT
COMMITTEE (“BRMC”)

Ainul Azhar bin Ainul Jamal

Fina Norhizah binti Haji Baharu Zaman

Dato’ Haji Ab Wahab bin Haji Ibrahim

Shaharuddin bin Warno @ Rahmad

Ahmad Hassanudin bin Ahmad
Kamaluddin

Datuk Azmi bin Ahmad

BOARD NOMINATION &
REMUNERATION COMMITTEE

Fina Norhizah binti Haji Baharu Zaman

Dato’ Haji Ab Wahab bin Haji Ibrahim

Datuk Azmi bin Ahmad

Shaharuddin bin Warno @ Rahmad

Ainul Azhar bin Ainul Jamal

Mohd Abd Rahman bin Mohd Hashim

COMPANY SECRETARY

Fatan Hamamah binti Khalid

REGISTERED OFFICE AND
CORRESPONDENCE ADDRESS

Alam Maritim Resources Berhad

SHARE REGISTRAR

Tricor Investor Services Sdn Bhd

AUDITORS

Ernst & Young 

LEGAL ADVISOR

Zul Rafique & Partners

PRINCIPAL BANKERS

STOCK EXCHANGE LISTING



INTEGRATED MANAGEMENT SYSTEM
POLICY

ALAM MARITIM GROUP shall strive to

ALAM
MARITIM GROUP

DRUG AND ALCOHOL POLICY

ALAM MARITIM GROUP strictly restricts

ALAM MARITIM GROUP wishes to ensure

others and ALAM MARITIM GROUP in

ALAM
MARITIM GROUP

at every ALAM MARITIM GROUP

after occurrence of an incident or

ALAM
MARITIM GROUP

and

ALAM
MARITIM GROUP

STOP WORK POLICY

ALAM MARITIM GROUP

ALAM
MARITIM GROUP

ALAM
MARITIM GROUP

ALAM MARITIM GROUP

CORPORATE 
PHILOSOPHY
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100%
ALAM MARITIM [L] INC

75%
EASTAR OFFSHORE PTE LTD

50%
TH ALAM MANAGEMENT 

[M] SDN BHD

40%
GLOBE ALAM MARINE

SERVICES CO

50%
WIDE GLOBAL [L] INC

60%
WORKBOAT INTERNATIONAL 

DMCCO

60%
ALAM FAST BOATS [L] INC

51%
ALAM BROMPTON [L] INC

51%
ALAM-PE HOLDINGS [L] INC

51%
ALAM RADIANCE [L] INC

51%
ALAM SWIBER DLB 1

[L] INC

100%
ALAM SUBSEA PTE LTD

100%
ALAM-JV DP 1 [L] INC

100%
ALAM-JV DP 2 [L] INC

100%
ALAM-PE I [L] INC

100%
ALAM-PE Il [L] INC

100%
ALAM-PE IV [L] INC

100%
ALAM-PE V [L] INC

100%
ALAM-PE llI [L] INC

100%
ALAM-PE HOLDINGS 

SDN BHD

100%
ALAM JV HOLDINGS [L] INC

49%
TH ALAM HOLDINGS [L] INC
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CORPORATE 
STRUCTURE
as at 30 April 2015 



100%
ALAM MARITIM

INVESTMENT I [L] INC

100%
ALAM MARITIM

INVESTMENT II [L] INC

100%
ALAM MARITIM

INVESTMENT III [L] INC

100%
ALAM MARITIM

INVESTMENT IV [L] INC

100%
ALAM MARITIM

INVESTMENT V [L] INC

100%
ALAM HIDRO [M] SDN BHD

100%
ALAM OFFSHORE LOGISTICS

& SERVICES SDN BHD

100%
ALAM FOOD INDUSTRIES 

[M] SDN BHD

100%
ALAM MARITIM 

PROPERTIES [M] SDN BHD

84%
KJ WAJA ENGINEERING 

[M] SDN BHD

60%
ALAM EKSPLORASI 

[M] SDN BHD

60%
ALAM SYNERGY I [L] INC

60%
ALAM SYNERGY II [L] INC

50%
ALAM SWIBER OFFSHORE 

[M] SDN BHD

60%
ALAM SYNERGY IlI [L] INC

50%
ALAM RADIANCE 

[M] SDN BHD

50%
YSS ALAM ENERGY 

[M] SDN BHD

51%
DEEPSEA LEADER 
VENTURE [L] INC

100%
MDSV 1 [L] INC

100%
KJ WAJA SERVICES

SDN BHD

100%
ALAM MARITIM INVESTMENT 

HOLDINGS [L] INC

100%
ALAM MARITIM [M] SDN BHD

100%
ALAM MARITIM GLOBAL I LTD
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Corporate Structure
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Corporate Structure

                                                                                                                   Effective
                                                                                    Issued And Fully        Equity
                                                       Date & Place of           Paid-Up Share       Interest
No. Company                                       Incorporated                     Capital          (%)           Principal Activity

 construction and

                                                                                                                                                 other related services

es

ent

r related
             services

            services

and 

                                                                                                                               

and 

                                                                                                                                                 consultancy
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Corporate Structure

                                                                                                                   Effective
                                                                                    Issued And Fully        Equity
                                                       Date & Place of           Paid-Up Share       Interest
No. Company                                       Incorporated                     Capital          (%)           Principal Activity

                                                                                                                               
                                                                                                                               

                                                                                                                               

on and  

                                                                                                                               

   

                                                                                                                                                 and other related services
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Corporate Structure

                                                                                                                   Effective
                                                                                    Issued And Fully        Equity
                                                       Date & Place of           Paid-Up Share       Interest
No. Company                                       Incorporated                     Capital          (%)           Principal Activity

   

    

                                                                                                                               

       

       

     





FINA NORHIZAH BINTI
HAJI BAHARU ZAMAN

has no conviction for any offences within

PROFILE OF 
DIRECTORS
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DATUK AZMI
BIN AHMAD
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Profile of Directors



SHAHARUDDIN BIN
WARNO @ RAHMAD

Accredited Fellow of the Society of
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Profile of Directors
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Profile of Directors

AHMAD HASSANUDIN
BIN AHMAD
KAMALUDDIN
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Profile of Directors

DATO’ HAJI AB WAHAB
BIN HAJI IBRAHIM

has no conviction for any offences within



with any other director and/ 

AINUL AZHAR BIN
AINUL JAMAL 
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Profile of Directors
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SENIOR 
MANAGEMENT TEAM

DATUK AZMI BIN AHMAD

SHAHARUDDIN
BIN WARNO @ RAHMAD

AHMAD HASSANUDIN
BIN AHMAD KAMALUDDIN

1

1

3

3

2

2
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Senior Management Team

MD NASIR BIN NOH

FATAN HAMAMAH
BINTI KHALID

KAMARUL ZAMAN
BIN JANTAN

AZMAN BIN ABBAS

BADROL R AZMI
BIN MD. YUNAN

NOOR AMRAN
BIN ABD MANAN

CAPTAIN MOHD NUHAIRI
BIN MOHAMMAD

MOHD NOOR BIN OSMAN

ANAS BIN SULAIMAN

MUHAMAD ZAIRUL
BIN ISMAIL

ALINAH BINTI ALIMIN

SAMUAEL BERNARD SASSOON WU QIONG JOHN D’LIMANot in Photo:

4

4

5

5

6

6

7

7

9

CAPTAIN ZAINOL ABIDDIN
BIN JOHARI

8

8 9

10

10

11

11

12

12

13

15 13

14

14 15
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CORPORATE 
SUSTAINABILITY
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Corporate Sustainability

A QUALITY ORIENTED ORGANISATION

ation
nd
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Corporate Sustainability

S

QUALITY RELATED PROGRAMS & ACTIVITIES

Activities & Event

Teasers and

MonthNo.

3

Detail
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Corporate Sustainability

Activities & Event

Procedures Review

MonthNo.

7

Detail
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Corporate Sustainability

HSE

resented
 the

QHSE CAMPAIGNS

The

 on

s 

ives

es
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Corporate Sustainability

ALAM MARITIM QUARTERLY SAFETY AND HEALTH CAMPAIGNS AND PROGRAMS:

CAMPAIGN AND PROGRAM LAUNCHED

Q1 SAFETY CAMPAIGN 

RISK Campaign

R
I
S
K

Group Policies Acknowledgement Exercise Via Alam Maritim Staff Portal

Launch of Right Tools, Right Job by KJ Waja

Launch of Stop and Intervene by TH Alam

Emergency Drill Exercise 

Emergency Drill with Clients
he

HSE Day 2014 & Launching of Q2 Group HSE Campaign ‘Kick the Unsafe Habits’

Green The Earth Program in collaboration with Forestry Department of Malaysia at Pantai Penunjuk Kijal, Kemaman
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Corporate Sustainability

Management Engagement Session with Marine Crews focusing on ‘Safe and Reliable Operations’

Biggest Loser Program Season 2

h

Stop and Think SAFE Campaign comprising of: 

S A F E
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Corporate Sustainability

MONTH LIST OF TRAINING CONDUCTED

Basic First Aid

Weekly HSE Awareness Talk:

e on a

QHSE TRAINING SESSIONS
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Corporate Sustainability

QHSE Activities Involving External Parties 

PROGRAM

QHSE PERFORMANCE

 was

RECOGNITION AND AWARDS

ENVIRONMENT 

hose under
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Corporate Sustainability

Prevention of

RISK 

ter includes
 

w and
nt

nd
oard of

 to

 
r reduces
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Corporate Sustainability

TRAINING & PEOPLE DEVELOPMENT

 of internal

f the

s

STAFF WELFARE

well as
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CORPORATE SOCIAL RESPONSIBILITY (CSR)

as an

Staff Bowling Event
he

Charity Shopping (Shopping Amal)
unction

Majalah Islam & Kasih Ramadhan 
of

hey went

CORPORATE 
SOCIAL RESPONSIBILITY
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Alam Maritim Iftar Event

Sahur with the Needy
 

Donation of a Dialysis Machine to Persatuan Pesakit Buah Pinggang Terengganu (PPBPT)

In Support of PYAKIM

Aidilfitri Celebrations (Jamuan Aidilfitri)

Corporate Social Responsibility
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Assistance Provided to Single Mothers
ds

 while

1 Alam Kita Bantu
fforts were

to the

Football Tournament

Corporate Social Responsibility
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YEAR     CERTIFICATE TITLE                                                                                          AWARDED BY

Contractor Safety Award Program:

Contractor Safety Award Program:

Contractor Safety Recognition:

Contractor Safety Recognition:

“Gold Award”:

PMO HSE Award 2006-Contractor HSE Award:

Contractor Safety Recognition:
“Gold Award”:

HSE Awarded 2007:

AWARDS &
RECOGNITIONS
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Awards & Recognitions

Contractor Safety Award Program:

Contractors Safety Award Program:

Contractor Safety Award Program:

Contractor Safety Award Program:

PCSB DD Contractors HSE Conference:

YEAR     CERTIFICATE TITLE                                                                                          AWARDED BY
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Awards & Recognitions

YEAR     CERTIFICATE TITLE                                                                                          AWARDED BY
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15 MAY ’14

27 MAY ’14

2 JUNE ’14

27 JUNE ’14

21 AUG ’14

20 NOV ’14

27 FEB ’15

29 APR ’15

FINANCIAL 
CALENDAR
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MEMBERSHIP AND MEETINGS

ncial

Member Number of Meetings Attended

Dato’ Haji Ab Wahab bin Haji Ibrahim

Fina Norhizah binti Haji Baharu Zaman

Mohd Abd Rahmad bin Mohd Hashim

Ainul Azhar bin Ainul Jamal

Composition

Attendance

 Audit and
l Auditors

Board Audit
Committee Report
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Board Audit Committee Report

TERMS OF REFERENCE OF AUDIT COMMITTEE

(a) Composition

d

the
ance

(b) Chairman

(c) Meetings and Minutes

without

y accounts

he
nd
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(d) Quorum

(e) Authority

first

e

RESPONSIBILITIES AND DUTIES

(a) Financial Reporting

(b) Related Party Transactions

(c) Audit Reports

Board Audit Committee Report
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Board Audit Committee Report

(d) Risk Management and Internal Control

al

(e) Internal Audit

o

(f) External Audit

 and
 of

the

(g) Other Matters
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Board Audit Committee Report

SUMMARY OF ACTIVITIES

of

STATEMENT ON INTERNAL AUDIT FUNCTION

The
iveness

 activities

r and

y on



ALAM MARITIM RESOURCES BERHAD (700849-K)
annual report 2014

61

 their
tus

Board Audit Committee Report
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ds
ect and

s
 the
ian

THE BOARD OF DIRECTORS

Board Responsibilities 

rds the
ion and

nce and

functions of

nes that

 for the

 is

es

nce

in

Statement of
Corporate Governance
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Statement of Corporate Governance

Board Charter

of the

ectives and

Board Balance and Composition

nt
ies as they

ttered and

nd
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Statement of Corporate Governance

rations
es of the

Independence of the Board of Directors

tors

ecutive

n
ced
so

endance
is

f the
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Statement of Corporate Governance

Board Meetings

rtinent
 analysis &

Board of Directors Designation Meeting Attendance

Fina Norhizah binti Haji Baharu Zaman

Datuk Azmi Bin Ahmad

Shaharuddin Bin Warno @ Rahmad

Ahmad Hassanudin Bin Ahmad Kamaluddin

Dato’ Haji Ab Wahab bin Haji Ibrahim

Ainul Azhar bin Ainul Jamal

Mohd Abd Rahman bin Mohd Hashim

neral

Board Gender Diversity

ncy and

Board Assessment

 Board
d

ce of
nhance

also
ents

ection
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Re-Appointment and Re-election of Directors 

 to

e

retire each year

ctors

Name Designation Articles of Association

Directors’ Training

our

th

 and

Statement of Corporate Governance



ALAM MARITIM RESOURCES BERHAD (700849-K)
annual report 2014

67

Supply of Information

n

es of its
iatives of

cient

to laws

ities is set

BOARD COMMITTEES

on

(i) Board Audit Committee (“BAC”)

rol

(ii) Board Nomination and Remuneration Committee (“BNRC”)

he

d

Statement of Corporate Governance
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nt

Fina Norhizah binti Haji Baharu Zaman 

Dato' Haji Ab Wahab bin Haji Ibrahim

Ainul Azhar bin Ainul Jamal

Datuk Azmi bin Ahmad

Shaharuddin bin Warno @ Rahmad

Mohd Abd Rahman bin Mohd Hashim 

(iii) Board Risk Management Committee (“BRMC”)

 Ainul

ay

Statement of Corporate Governance
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Name of Directors Designation Meeting Attendance

Ainul Azhar bin Ainul Jamal

Fina Norhizah binti Haji Baharu Zaman

Dato’ Haji Ab Wahab bin Haji Ibrahim

Shaharuddin Bin Warno @ Rahmad

Datuk Azmi Bin Ahmad

Ahmad Hassanudin Bin Ahmad Kamaluddin

nts

tion and

nctions
and

 in the Internal

DIRECTORS’ REMUNERATION

her

Statement of Corporate Governance
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Description Executive Directors Non-Executive Directors Total

Remuneration Band Executive Non-Executive

UPHOLD INTEGRITY IN FINANCIAL REPORTING

es

al year

financial

Statement of Corporate Governance
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QUALITY DISCLOSURE

sure that
r the
and

 internet

ease

STRENGTHEN RELATIONSHIP BETWEEN COMPANY AND SHAREHOLDERS

d
he

he Board

OTHER DISCLOSURE REQUIREMENTS

Status of Utilisation of Proceeds raised from any Corporate Proposal

Proposed Utilisation Actual Utilisation Intended timeframe
Purpose (RM’000) (RM’000) for utilisation

Statement of Corporate Governance
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Share Buybacks

Options, Warrants or Convertible Securities

American Depository Receipt ("ADR") or Global Depository Receipt ("GDR") Programme

Non-Audit Fees

Imposition of Sanctions/Penalties 

Variation in Results

Material Contracts

Statement of Corporate Governance
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RESPONSIBILITY

 occurrence

and
irectors on

KEY INTERNAL CONTROL PROCESS

CONTROL ENVIRONMENT

Board Committees

Independence of the Board Audit Committee

nal

Operating Structure with Clearly Defined Lines of Responsibility and Delegated Authority

RISK MANAGEMENT

Statement on Risk Management
and Internal Control
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Statement on Risk Management and Internal Control

Board Risk Management Committees

re
e

ith

Risk Management Framework

 a
rnance

Accountability for Risk Management

Risk Reporting
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Statement on Risk Management and Internal Control

CONTROL ACTIVITIES

Policies, Procedures and Limits of Authority

ly

Strategic Business Planning, Budgeting and Reporting

Insurance and Physical Safeguard

red

INFORMATION AND COMMUNICATION

ional

MONITORING

Management Visit

es to

Internal Audit Function

review the
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Performance Management

asised

ns as

REVIEW OF STATEMENT BY EXTERNAL AUDITORS

ntrol
te

 and

CONCLUSION

Financial

 in

 the

Statement on Risk Management and Internal Control



Directors’ Report

Statement by Directors

Statutory Declaration

Independent Auditors’ Report

Statements of Comprehensive Income

Statements of Financial Position

Statements of Changes in Equity

Statements of Cash Flows

Notes to the Financial Statements

financial
statements

78

81

81

82

84

85

88

90

92
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Principal activities 

ancial

Results

Group Company
RM RM

Profit for the year

Dividend

Directors

Directors’ Report 
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Directors’ Report 

Directors’ benefits

any was a

fits included
ee of the

ith

Directors’ interests

 shares and

Number of ordinary shares of RM0.25 each
At 1.1.2014 Acquired Sold At 31.12.2014 

Direct interest: 

Indirect interest:

Number of options over ordinary shares of RM0.25 each
At 1.1.2014 Granted Exercised At 31.12.2014 

Issue of shares

Subsequent event 
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Other statutory information

e

dinary

ent in

 to the

the

hs
ns

 year
 for

Auditors 

Dato’ Haji Ab Wahab bin Haji Ibrahim Datuk Azmi bin Ahmad 

Directors’ Report 



accordance

the
nt to

f Bursa

Dato’ Haji Ab Wahab bin Haji Ibrahim Datuk Azmi bin Ahmad 

Md Nasir bin Noh 
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Statutory Declaration
Pursuant to Section 169(16) of the Companies Act, 1965 

Statement by Directors
Pursuant to Section 169(15) of the Companies Act, 1965 
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Report on the financial statements 

as at

olicies

accordance

e the

nce with

 The

ion of financial
for the

 overall

Report on other legal and regulatory requirements

ted

s of the
ents

lude any

Independent Auditors’ Report
to the members of Alam Maritim Resources Berhad (Incorporated in Malaysia)



ALAM MARITIM RESOURCES BERHAD (700849-K)
annual report 2014

83

Other reporting responsibilities 

f Bursa
th

ant to
 the

Other matters 

in

Independent Auditors’ Report
to the members of Alam Maritim Resources Berhad (Incorporated in Malaysia)
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Group Company
Note 2014 2013 2014 2013

RM RM RM RM

Revenue

Gross profit

Operating profit 

Profit/(loss) before tax 

Profit/(loss) for the year 

Other comprehensive income: 

Total comprehensive income for the year 

Profit/(loss) attributable to:

Total comprehensive income attributable to:

Statements of Comprehensive Income
For the financial year ended 31 December 2014 



Group Note 2014 2013
RM RM

Assets
Non-current assets

Current assets
Inventories

Total assets

Equity and liabilities
Current liabilities

Net current assets

ALAM MARITIM RESOURCES BERHAD (700849-K)
annual report 2014
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Statements of Financial Position
As at 31 December 2014
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Group (cont’d.) Note 2014 2013
RM RM

Non-current liabilities

Total liabilities

Net assets

Equity attributable to owners of the parent

Other reserves

Non-controlling interests

Total equity

Total equity and liabilities

Company

Assets
Non-current assets

Current assets

Total assets

Equity and liabilities
Current liabilities

Net current assets

Statements of Financial Position
As at 31 December 2014



Note 2014 2013
RM RM

Company (cont’d.)

Non-current liabilities

Total liabilities

Net assets

Equity attributable to owners of the parent

Total equity

Total equity and liabilities

ALAM MARITIM RESOURCES BERHAD (700849-K)
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Statements of Financial Position
As at 31 December 2014
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Attributable to owners of the parent
Non-distributable Distributable

Share Share Other Non-
capital premium reserves Retained controlling Total

Group (Note 23) (Note 23) (Note 24) earnings Total interests equity
RM RM RM RM RM RM RM

Opening balance at
1 January 2013

Transactions with owners:

Issue of ordinary shares

Total transactions

Closing balance at
31 December 2013

Attributable to owners of the parent
Non-distributable Distributable

Share Share Other Non-
capital premium reserves Retained controlling Total

Group (Note 23) (Note 23) (Note 24) earnings Total interests equity
RM RM RM RM RM RM RM

Opening balance at
1 January 2014 

Transactions with owners:

Issue of ordinary shares

Total transactions

Closing balance at
31 December 2014

Statements of Changes in Equity
For the financial year ended 31 December 2014



Non-Distributable Distributable
Share Share Other Retained

capital premium reserves earnings Total
(Note 23) (Note 23) (Note 24) (Note 25) equity

Company RM RM RM RM RM

At 1 January 2013

Transactions with owners:

At 31 December 2013

At 1 January 2014

Transactions with owners:  

At 31 December 2014
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Statements of Changes in Equity
For the financial year ended 31 December 2014
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Group Company
2014 2013 2014 2013

RM RM RM RM 

Operating activities

Operating cash flows before working capital changes carried forward

Operating cash flows before working capital changes 
brought forward

Cash flows from/(used in) operations

Net cash flows from/(used in) operating activities

Statements of Cash Flows
For the financial year ended 31 December 2014 



Group Company
2014 2013 2014 2013

RM RM RM RM 

Investing activities

Net cash flows (used in)/from investing activities

Financing activities

Net cash flows (used in)/from financing activities 

Net increase/(decrease) in cash and cash equivalents 

Effect of exchange rate changes on cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year (Note 22)
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Statements of Cash Flows
For the financial year ended 31 December 2014 
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1. Corporate information

Bursa

the

n

2. Summary of significant accounting policies 

2.1 Basis of preparation 

2.2 Changes in accounting policies  

Effective for annual periods
Description beginning on or after

Notes to the Financial Statements
31 December 2014 



2. Summary of significant accounting policies (cont’d.)

2.2 Changes in accounting policies (cont’d.)

Amendments to MFRS 132: Offsetting Financial Assets and Financial Liabilities 

Amendments to MFRS 10, MFRS 12 and MFRS 127: Investment Entities 

hese

Amendments to MFRS 136: Recoverable Amount Disclosures for Non-Financial Assets 

Amendments to MFRS 139: Novation of Derivatives and Continuation of Hedge Accounting 

IC Interpretation 21 Levies 

t no

ALAM MARITIM RESOURCES BERHAD (700849-K)
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Notes to the Financial Statements
31 December 2014 
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2. Summary of significant accounting policies (cont’d.)

2.3 Standards issued but not yet effective 

Effective for annual periods
Description beginning on or after

Amendments to MFRS 116 and MFRS 138: Clarification of Acceptable Methods of Depreciation and Amortisation 

Amendments to MFRS 10 and MFRS 128: Sale or Contribution of Assets between an Investor and its Associate or Joint
Venture 

ests

Notes to the Financial Statements
31 December 2014 



2. Summary of significant accounting policies (cont’d.)

2.3 Standards issued but not yet effective (cont’d.)

Amendments to MFRS 11 Joint Arrangements: Accounting for Acquisitions of Interests in Joint Operations 

nal
to
on

Amendments to MFRS 127: Equity Method in Separate Financial Statements 

se
to

Amendments to MFRS 101: Disclosure Initiatives  

Amendments to MFRS 10, MFRS 12 and MFRS 128: Investment Entities: Applying the Consolidation Exception 

entity
erest

 value
s

MFRS 15: Revenue from Contracts with Customers 

s to
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Notes to the Financial Statements
31 December 2014 
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2. Summary of significant accounting policies (cont’d.)

2.3 Standards issued but not yet effective (cont’d.) 

MFRS 15: Revenue from Contracts with Customers (cont’d.) 

rly

MFRS 9: Financial Instruments 

2.4 Basis of consolidation 

d
lar

Notes to the Financial Statements
31 December 2014 



2. Summary of significant accounting policies (cont’d.)

2.4 Basis of consolidation (cont’d.)

 are
ted

ty and

sets

ary

Business combinations 

ests

ed are

uent

e

erest

on is
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Notes to the Financial Statements
31 December 2014 
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2. Summary of significant accounting policies (cont’d.) 

2.5 Transactions with non-controlling interests 

arately

nised

2.6 Foreign currencies 

(a) Functional and presentation currency 

(b) Foreign currency transactions 

(c) Foreign operations 

d

he

Notes to the Financial Statements
31 December 2014 



2. Summary of significant accounting policies (cont’d.)

2.7 Property, vessels and equipment, and depreciation

he

as

s

Renovations 
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Notes to the Financial Statements
31 December 2014 
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2. Summary of significant accounting policies (cont’d.)

2.8 Intangible assets 

(a) Goodwill 

t

(b) Other intangible assets 

2.9 Impairment of non-financial assets 

e

f

t
to

unit

Notes to the Financial Statements
31 December 2014 



2. Summary of significant accounting policies (cont’d.)

2.9 Impairment of non-financial assets (cont’d.)

2.10 Subsidiaries 

2.11 Investment in associates and joint ventures 

e

he

e

ess
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Notes to the Financial Statements
31 December 2014 
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2. Summary of significant accounting policies (cont’d.) 

2.11 Investment in associates and joint ventures (cont’d.) 

nt

ent

2.12 Financial instruments - initial recognition and subsequent measurement 

(a) Financial assets 

Initial recognition and measurement 

Subsequent measurement 

Loans and receivables 

Notes to the Financial Statements
31 December 2014 



2. Summary of significant accounting policies (cont’d.) 

2.12 Financial instruments - initial recognition and subsequent measurement 

(a) Financial assets (cont’d.)

Derecognition 

(b) Financial liabilities 

Other financial liabilities 

(c) Offsetting of financial instruments 
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Notes to the Financial Statements
31 December 2014 
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2. Summary of significant accounting policies (cont’d.) 

2.13 Impairment of financial assets 

t they

Financial assets carried at amortised cost 

ally

s and

t

2.14 Cash and cash equivalents 

Notes to the Financial Statements
31 December 2014 



2. Summary of significant accounting policies (cont’d.) 

2.15 Construction contracts 

2.16 Inventories 

2.17 Provisions 

re
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Notes to the Financial Statements
31 December 2014 
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2. Summary of significant accounting policies (cont’d.) 

2.18 Financial guarantee contracts 

itial

e

2.19 Borrowing costs 

2.20 Employee benefits 

(a) Short term benefits 

(b) Defined contribution plans 

(c) Employee Share Options Scheme (“ESOS”) 

Notes to the Financial Statements
31 December 2014 



2. Summary of significant accounting policies (cont’d.) 

2.21 Leases 

(a) As lessee 

(b) As lessor 

2.22 Revenue recognition 

(a) Charter hire of vessels and other shipping related income 

(b) Revenue from offshore installation and construction 

(c) Diving and sub-sea services 
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Notes to the Financial Statements
31 December 2014 
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2. Summary of significant accounting policies (cont’d.)

2.22 Revenue recognition (cont’d.)

(d) Rental of equipment

(e) Vessel’s management fees 

(f) Sales of diving equipment 

(g) Interest income 

(h) Dividend income 

2.23 Income taxes 

(a) Current tax 

(b) Deferred tax 

Notes to the Financial Statements
31 December 2014 



2. Summary of significant accounting policies (cont’d.) 

2.23 Income taxes (cont’d.)

(b) Deferred tax (cont’d.) 

s

(c) Sales tax 
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Notes to the Financial Statements
31 December 2014 
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2. Summary of significant accounting policies (cont’d.) 

2.24 Segment reporting 

2.25 Share capital and share issuance expenses 

2.26 Contingencies 

2.27 Current versus non-current classification 

Notes to the Financial Statements
31 December 2014 



2. Summary of significant accounting policies (cont’d.) 

2.28 Fair value measurement 

en

in

s
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Notes to the Financial Statements
31 December 2014 



112 ALAM MARITIM RESOURCES BERHAD (700849-K)
annual report 2014

3. Significant accounting judgements and estimates 

ent

3.1 Judgements made in applying accounting policies 

3.2 Key sources of estimation uncertainty 

(a) Depreciation of vessels and equipment on vessel 

(b) Impairment of loans and receivables 

t

Notes to the Financial Statements
31 December 2014 



4. Revenue and cost of sales 

Revenue 

Group
2014 2013

RM RM 

Cost of sales 

t of

Group
2014 2013

RM RM 

5. Other income

Group Company
2014 2013 2014 2013

RM RM RM RM

ALAM MARITIM RESOURCES BERHAD (700849-K)
annual report 2014

113

Notes to the Financial Statements
31 December 2014 
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5. Other income (cont’d.)

Group Company
2014 2013 2014 2013

RM RM RM RM

6. Employee benefits expense

Group Company
2014 2013 2014 2013

RM RM RM RM

7. Directors’ remuneration 

Group Company
2014 2013 2014 2013

RM RM RM RM 

Executive directors’ remuneration (Note 6):

Notes to the Financial Statements
31 December 2014 



7. Directors’ remuneration (cont’d.)

Group Company
2014 2013 2014 2013

RM RM RM RM 

Non-executive directors’ remuneration (Note 9):

Group Company
2014 2013 2014 2013

RM RM RM RM 

Executive: 

Non-executive: 

ALAM MARITIM RESOURCES BERHAD (700849-K)
annual report 2014

115

Notes to the Financial Statements
31 December 2014 



116 ALAM MARITIM RESOURCES BERHAD (700849-K)
annual report 2014

7. Directors’ remuneration (cont’d.)

alysed

Number of directors
2014 2013

8. Finance costs

Group Company
2014 2013 2014 2013

RM RM RM RM 

Notes to the Financial Statements
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9. Profit/(loss) before tax 

Group Company
2014 2013 2014 2013

RM RM RM RM 

10. Income tax expense/(credit)  

Major components of income tax expenses

Group Company
2014 2013 2014 2013

RM RM RM RM 

Statements of comprehensive income:
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10. Income tax expense/(credit) (cont’d.) 

 the

ation

Group Company
2014 2013 2014 2013

RM RM RM RM 

11. Earnings per share 

2014 2013
RM RM

Notes to the Financial Statements
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11. Earnings per share (cont’d.)

(b) Diluted 

he

2014 2013
RM RM 

12. Dividends

Dividends paid in Dividends recognised
respect of year in respect of year

2014 2013 2014 2013
RM RM RM RM
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13. Property, vessels and equipment (cont’d.) 

Motor vehicles
2014 2013

Company RM RM 

Cost 

Accumulated depreciation 

Net carrying amount 

Group Company  
2014 2013 2014 2013

RM RM RM RM

Notes to the Financial Statements
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13. Property, vessels and equipment (cont’d.) 

Group
2014 2013

RM RM

14. Intangible assets  

 Deferred
Goodwill on development

consolidation costs Total
RM RM RM

Group

Cost  

Accumulated amortisation and impairment
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14. Intangible assets (cont’d.)

Accumulated amortisation and impairment (cont’d.)

 Deferred
Goodwill on development

consolidation costs Total
RM RM RM

Net carrying amount

(a) Impairment tests for goodwill 

Allocation of goodwill

Offshore 
support

Sub-sea vessels and
services services Total 

RM RM RM 

Key assumptions used in value-in-use calculations 

Notes to the Financial Statements
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14. Intangible assets (cont’d.)

(a) Impairment tests for goodwill (cont’d.)

Key assumptions used in value-in-use calculations (cont’d.)

(i) Budgeted gross margin

(ii) Discount rate

(iii) Bond rate

15. Investments in subsidiaries Company

2014 2013
RM RM 

Group’s effective
Country of Principal interest

Name of subsidiaries incorporation activities 2014 2013
% %

(i) Held by the Company: 

activities 
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15. Investments in subsidiaries Company (cont’d.)

Group’s effective
Country of Principal interest

Name of subsidiaries incorporation activities 2014 2013
% %

(ii) Held through AMSB:

construction 
and installation 

services 

other related activities 

other related services 

(iii) Held through KJWE:

Notes to the Financial Statements
31 December 2014 



15. Investments in subsidiaries Company (cont’d.)

Group’s effective
Country of Principal interest

Name of subsidiaries incorporation activities 2014 2013
% %

(iv) Held through AMLI:

(v) Held through EASTAR:

terests
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16. Investments in associates

Group
RM RM

2014 2013

Group’s effective
Country of Principal interest

Name of associate incorporation activities 2014 2013
% %

(i) Held through AMLI:

(ii) Held through THAH: 
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16. Investments in associates (cont’d.)

Group’s effective
Country of Principal interest

Name of associate incorporation activities 2014 2013
% %

(iii) Held through ALAM-PE(H):
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16. Investments in associates (cont’d.) 

(Decrease)/increase
As at

16.10.2014
RM

ation

Alam-PE Holdings (L) Inc. TH-Alam Holdings (L) Inc. Total
2014 2013 2014 2013 2014 2013

RM RM RM RM RM RM

Assets and liabilities



16. Investments in associates (cont’d.)

Alam-PE Holdings (L) Inc. TH-Alam Holdings (L) Inc. Total
2014 2013 2014 2013 2014 2013

RM RM RM RM RM RM

Revenue for the

n 
associates

Alam-PE Holdings (L) Inc. TH-Alam Holdings (L) Inc. Total
2014 2013 2014 2013 2014 2013

RM RM RM RM RM RM

Transfer out to interests in
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17. Interests in joint ventures

ired

ties

Group
2014 2013

RM RM

Proportion of ownership
Country of Principal interest

Name of joint ventures incorporation activities 2014 2013
% %

(i) Held through AMSB:

Notes to the Financial Statements
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17. Interests in joint ventures (cont’d.)

Proportion of ownership
Country of Principal interest

Name of joint ventures incorporation activities 2014 2013
% %

(i) Held through AMSB (cont’d.):

consultancy

consultancy

(ii) Held through AMLI:

ALAM MARITIM RESOURCES BERHAD (700849-K)
annual report 2014

133

Notes to the Financial Statements
31 December 2014 



134 ALAM MARITIM RESOURCES BERHAD (700849-K)
annual report 2014

17. Interests in joint ventures (cont’d.)

Proportion of ownership
Country of Principal interest

Name of joint ventures incorporation activities 2014 2013
% %

(ii) Held through AMLI (cont’d.):

consultancy

Offshore Services construction

Notes to the Financial Statements
31 December 2014 



17. Interests in joint ventures (cont’d.)

Proportion of ownership
Country of Principal interest

Name of joint ventures incorporation activities 2014 2013
% %

(iii) Held through ALAM-PE(H):
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17. Interests in joint ventures (cont’d.) 

ancial

ALAM-PE (H)
Group AS III ASDLB 1 ARLI 

2014 RM RM RM RM

Assets and liabilities

2013

Assets and liabilities

Notes to the Financial Statements
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17. Interests in joint ventures (cont’d.)

ALAM-PE (H)
Group AS III ASDLB 1 ARLI 

2014 RM RM RM RM

2013

(iii) Reconciliation of the summarised financial information presented above to the carrying amount of the Group’s interest in 
joint ventures:

AS III ASDLB 1 ARLI
RM RM RM

2014
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17. Interests in joint ventures (cont’d.)

AS III ASDLB 1 ARLI
RM RM RM

2013

Alam-PE Holdings (L) Inc.
2014 2013

RM RM

(iv) Aggregate information of joint ventures that are not individually material and not included in Note 17(ii) above:  

2014 2013
RM RM

Notes to the Financial Statements
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18. Deferred taxation

Group
2014 2013

RM RM

are as

Deferred tax liabilities of the Group: 

Accelerated capital
allowances RM
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18. Deferred taxation (cont’d.)

Deferred tax assets of the Group (cont’d.):

Unutilised tax
losses and

unabsorbed
Allowance for capital

doubtful debts allowances Total
RM RM RM

19. Inventories

Group
2014 2013

RM RM

Cost

20. Trade receivables 

Group
2014 2013

RM RM

Current 

Notes to the Financial Statements
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20. Trade receivables (cont’d.)

Group
2014 2013

RM RM

Non-current  

Ageing analysis of trade receivables

Group
2014 2013

RM RM

Receivables that are neither past due nor impaired
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20. Trade receivables (cont’d.)

Receivables that are past due but not impaired

shed
e

Receivables that are impaired 

Group
2014 2013

RM RM

Individually impaired

Group
2014 2013

RM RM

nt financial

142 ALAM MARITIM RESOURCES BERHAD (700849-K)
annual report 2014

Notes to the Financial Statements
31 December 2014 



21. Other receivables

Group Company
2014 2013 2014 2013

RM RM RM RM

22. Cash and bank balances

Group Company
2014 2013 2014 2013

RM RM RM RM

r
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23. Share capital and share premium

Number of ordinary shares 
of RM0.25 each Amount

2014 2013 2014 2013
RM RM

Authorised share capital

Number of  
ordinary shares  

of RM0.25 each Amount
Share capital Share capital

(issued and (issued and Share
fully paid) fully paid) premium Total

RM RM RM

 share

Notes to the Financial Statements
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24. Other reserves

Premium paid
on acquisition Foreign

of non- currency Employee
controlling translation share option

interests reserve reserve Total
RM RM RM RM

Group

At 1 January 2014

Transaction with owners:

At 31 December 2014

At 1 January 2013

Transaction with owners:

Employee
share option
reserve/Total 

RM

Company 

At 1 January 2014

At 31 December 2014

At 1 January 2013

At 31 December 2013
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24. Other reserves (cont’d.)

(i) Foreign currency translation reserve 

ts

(ii) Employee share option reserve 

25. Retained earnings

26. Borrowings

Group Company
2014 2013 2014 2013

RM RM RM RM

Unsecured:

Notes to the Financial Statements
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26. Borrowings (cont’d.)

Group Company
2014 2013 2014 2013

RM RM RM RM

Long term borrowings

Secured:

Total borrowings

Group Company
2014 2013 2014 2013

RM RM RM RM

Group Company
2014 2013 2014 2013

% % % %
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26. Borrowings (cont’d.) 

Notes to the Financial Statements
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26. Borrowings (cont’d.) 

Group and Company 
2014 2013

RM RM

MCP/MMTN

27. Hire purchase and finance lease liabilities

Group Company
2014 2013 2014 2013

RM RM RM RM

Future minimum lease payments:  
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27. Hire purchase and finance lease liabilities (cont’d.)

Group Company
2014 2013 2014 2013

RM RM RM RM

Analysis of present value:

28. Amounts due from subsidiaries

29. Trade payables

Group
2014 2013

RM RM 

Joint ventures 
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30. Other payables  

Group Company
2014 2013 2014 2013

RM RM RM RM

31. Employee Share Options Scheme (“ESOS”)

e

he
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31. Employee Share Options Scheme (“ESOS”) (cont’d.)

ully
 of

Number of share options
Oustanding Movement Outstanding Exercisable

at during the at at
1 January year Exercised 31 December 31 December

2014 

2013 

Notes to the Financial Statements
31 December 2014 



31. Employee Share Options Scheme (“ESOS”) (cont’d.)

(i) Details of share options outstanding at the end of the year: 

Weighted average
exercise price

RM Exercise period 

2014  

2013  

(ii) Share options exercised during the year financial year 

32. Operating lease arrangements 

(a) The Group as lessee

2014 2013
RM RM

(b) The Group as lessor 
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32. Operating lease arrangements (cont’d.) 

(b) The Group as lessor (cont’d.) 

2014 2013
RM RM 

d

33. Corporate guarantee 

s

34. Related party disclosures

Note 2014 2013
RM RM

Group

Joint ventures:

Associates:

Sale of vessels to associates
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34. Related party disclosures (cont’d.)

Group Company
2014 2013 2014 2013

RM RM RM RM

Group Company
2014 2013 2014 2013

RM RM RM RM

Group and Company 
2014 2013

RM RM
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35. Fair value of financial instruments  

Group Company
Carrying amount Fair value Carrying amount Fair value

RM RM RM RM

2014

Financial assets:  

Financial liabilities:  

2013

Financial assets:  

Financial liabilities:

35. Fair value of financial instruments (cont’d.)

es
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36. Financial risk management objectives and policies 

e

t

d

and

(a) Credit risk

redit
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36. Financial risk management objectives and policies (cont’d.)

(b) Liquidity risk 

th

On demand or One to five Over five
within one year years years Total

RM RM RM RM

2014

Financial liabilities: 

Group

Company 
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36. Financial risk management objectives and policies (cont’d.)

(b) Liquidity risk (cont’d.)

On demand or One to five Over five
within one year years years Total

RM RM RM RM

2013

Financial liabilities:

Group

Company

(c) Interest rate risk

ts will

y
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36. Financial risk management objectives and policies (cont’d.) 

(c) Interest rate risk (cont’d.)

e

(d) Foreign currency risk

f

d

Group
Profit net of tax

2014 2013
RM RM

Financial assets

Financial liabilities
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37. Capital management

al

e new

is to
nd

Group Company
2014 2013 2014 2013

RM RM RM RM

38. Events occuring after the reporting date
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39. Segmental information

(a) Reporting format

d

(b) Business segments

- Offshore support vessels and services

- Sub-sea services

d

(c) Geographical segments

(d) Allocation basis and transfer pricing

 on

Notes to the Financial Statements
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39. Segmental information (cont’d.)

Offshore
support vessels Sub-sea

and services services Others Adjustments Total
RM RM RM RM RM

31 December 2014

Revenue

Total revenue

Results  

Profit for the year

Assets  

Total assets

Total liabilities

Other segment information:
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39. Segmental information (cont’d.)

Offshore
support vessels Sub-sea

and services services Others Adjustments Total
RM RM RM RM RM

31 December 2013

Revenue

Total revenue

Results

Profit for the year

Assets

Total assets

Total liabilities

Other segment information:

Notes to the Financial Statements
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40. Supplementary information – breakdown of retained earnings into realised and unrealised

ed
of

Group Company
2014 2013 2014 2013

RM RM RM RM 
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Analysis of Shareholdings
As at 15 April 2015 

ANALYSIS OF SHAREHOLDINGS BY SIZE

Size of Holdings No. of Holders % No. of Shares %

Total 8,969 100.000 924,460,921 100.000

DIRECTORS’ SHAREHOLDING

Name of Directors Direct Indirect
No. of Shares % No. of Shares %

SUBSTANTIAL SHAREHOLDERS

No Name Holdings %
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Analysis of Shareholdings
As at 15 April 2015 

LIST OF TOP 30 HOLDERS
(without aggregating securities from different securities accounts belonging to the same registered holder) 

No. Name Holdings %



LIST OF TOP 30 HOLDERS (Cont’d.)
(without aggregating securities from different securities accounts belonging to the same registered holder) 

No. Name Holdings %
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AGENDA

AS ORDINARY BUSINESS

AS SPECIAL BUSINESS

Proposed Continuation in Office as Independent Non-Executive Director in accordance with
Recommendation 3.3 of the Malaysian Code on Corporate Governance 2012:

THAT

Authority to Issue Shares Pursuant to Section 132D of the Companies Act, 1965

THAT

(Please refer to Note (i)
of the Explanatory Notes
on Ordinary Businesses)

(Ordinary Resolution 1)

(Ordinary Resolution 2)

(Ordinary Resolution 3)

(Ordinary Resolution 4)

(Ordinary Resolution 5)

(Ordinary Resolution 6)

(Ordinary Resolution 7)

NOTICE IS HEREBY GIVEN THAT

NOTICE OF 10th
ANNUAL GENERAL MEETING
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Notice of 10th Annual General Meeting

Proposed renewal of authority for the Company to purchase its own shares of up to 10% of the
issued and paid-up share capital of the Company. 

THAT

or

AND THAT

(Ordinary Resolution 8)
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Notice of 10th Annual General Meeting

EXPLANATORY NOTES ON ORDINARY BUSINESSES:-

Agenda Item No. 1

Ordinary Resolutions 1, 2 and 3 – Proposed Re-election of Directors

EXPLANATORY NOTES ON SPECIAL BUSINESSES:-

Ordinary Resolution 6

Ordinary Resolution 7

Ordinary Resolution 7

y

Ordinary Resolution 8

ed
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Notice of 10th Annual General Meeting

 

Notes:

y
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der

 fit to

ey
no later

than 10 June 2015 at 10.00 am.

Statement Accompanying Notice of Annual General Meeting
Pursuant to paragraph 8.27(2) of the main market listing requirements



FORM OF PROXY 

I/We ________________________________________________________________________________________________________________

of __________________________________________________________________________________________________________________

uda

No. Resolutions For Against

√

____________________________ __________________________________

Notes:

no later than 10 June 2015 at 10.00 am.
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